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Independent VC firm in Japan.

Est. ‘81 with $1.3B AUM. 150+

IPOs since 2001

Recent Cleantech Funds Vintage Focus

JAIC Seed Agri-Eco Support Fund 3Q08 Eco-agriculture in Japan

JAIC China Fund 1Q09 Cleantech in Greater China

JAIC IDI Asian Energy Fund 4Q08 Renewable Energy (S.E Asia)

JAIC Open Innovation Fund 4Q09 US-Japan IT & Cleantech

http://www.jaic-vc.co.jp/eng/index.html
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 Early stage VC in Silicon Valley since 2000; 70 IT and 
Lifescience investments

 New early stage “Open Innovation” fund to invest in US 
and Japan (4Q09)
 Partnerships with large IT, Materials and Energy firms in Japan

 Cleantech Focus: Efficiency, Storage, Water

 Goals

 Customer opportunities for portfolio to mitigate prod & mkt risk 

 Improve exit options

 Globalization of Japanese startups
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Solar Batteries Fuel Cells

Transport Lighting Eco homes

Prj Sunshine („74)Shocks („70s) Energy Conservation Law („79) Top Runner Prg („99)
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Cleantech published patents: 
Powered by R&D in Fuel Cells, Solar and Waste treatment

Japan

US

Europe

Source: Japan Patent Office

2000: Law for establishing 

“Recycling based society” 

Japan owns 40% of global patents in Cleantech; US holds 12% 
Source: Centre for Industrial Economics



Japan: Industrial Landscape
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http://www.midori-fw.jp/index.html
http://www.daikin.co.jp/
http://www.shimadzu-rika.co.jp/index.html
http://www.ebara.co.jp/
http://www.fujielectric.co.jp/
http://www.unitika.co.jp/
http://www.sanki.co.jp/index.html
http://www.duskin.co.jp/index.html
http://www.sincerehq.com/index.html
http://www.shokubai.co.jp/index.html
http://www.mitsui-kinzoku.co.jp/
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Company Sector Description Origins

Clean Venture 21 Solar Spherical Solar Cell Panasonic spinout

SST Solar Solar grade Si ingot Ex-Kyocera Solar team 

Zephyr Wind µ wind turbine Univ. of Tokyo + AIST

Aquafairy Fuel Cell PEFC for CE Nitto Denko spinout

Suncare Biofuels Biodiesel plants Tsukuba University

Oasys Water Ozone based treatment Utsunomiya Univ.

Tohoku Devices Lighting White OLED Tohoku University
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Spinouts emerging from large Industrials and Universities  

“Open Innovation” taking hold at large Japanese corporations 

Funding gap being bridged by overseas corporations & grants

Overseas expansion: City-industrial JVs in water treatment


